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2021 Assessment Roll
A snapshot of property-related activity in 2021 

Key Facts 
MPAC delivers an assessment roll annually to municipalities and the Province of Ontario to support 
the calculation of property and education taxes. These assessed values are used by municipalities 
to distribute taxes, not determine them. 

The assessed value of all properties in Ontario is more than $3 trillion. 

In 2021, MPAC added more than $38 billion in new assessment from new construction and 
improvements to existing properties. 

MPAC assessed more than 48,000 new residential homes with an assessed value of close 
to $26 billion. 

In November, MPAC mailed nearly 877,000 Property Assessment Notices to property owners across 
Ontario, reflecting changes in assessment in support of year-end activities, including the return of 
the assessment roll on December 14. 

The Ontario government has once again postponed a province-wide property assessment update. 
Property assessments for the 2022 and 2023 property tax years will continue to be based on the 
fully phased-in January 1, 2016 assessed values. 

Assessment Roll 

Total Properties – 5.5M 

5M 
Residential 

222K 
Farm 

164K 
Commercial 

80K 
Industrial 

49K 
Special 
Exempt 

17K 
Multi 
res. 

Total Assessment – $3T 

$2.2T 
Residential 

$319.6B 
Commercial 

$151.2B 
Special 
Exempt 

$140.6B 
Farm 

$122.3B 
Multi 
res. 

$116.8B 
Industrial 

New Assessment 
In 2021, MPAC captured $38 billion in new assessment. New assessment refers to new construction 
and/or additions to existing property that have been recently completed and assessed during the year. 

New Assessment by Property Type*

Residential $18.6B 

Residential 
Condominiums $10.7B 

Commercial $3.6B 

Industrial $2.1B 

Multi-residential $1.6B 

Farm $948.3M 

Special/Exempt $415.8M 

Managed Forest/ 
Conservation $46.8M * All Amounts are in Millions (M) or Billions (B) 

New Residential Homes 
In 2021, Ontario saw more than 48,000 new residential homes constructed. 
Here's the breakdown by type. 

48.3%

23,279 
Detached 

Homes 

23.5%

11,331 
Residential 

Condominiums 

21.5%

10,350 
Townhouses 

5.1%

2,461 
Semi-Detached 

Homes 

1.4%

706 
Other 

New Residential Comparison 
More than 46% of the new residential units built were in the top 10 municipalities with the most 
residential units built. Here’s the breakdown by type of residential unit. 

1.5K0Total Count 3K 4.5K 6K 

Townhouse 

Other 

Residential Condominiums 

Semi-Detached 

Detached 

Toronto 

Ottawa 

Vaughan 

Brampton 

Hamilton 

London 

Milton 

Whitby 

Kitchener 

Richmond Hill 

Municipalities with the Highest Growth 

TOP10 Municipalities for New Assessment 
Rank  Municipality  Total New Assessment*

01 Toronto $10.7B 

02 Ottawa $3B 

03 Vaughan $2B 

04 Mississauga $1.6B 

05 Brampton $1.3B 

06 Oakville $1.1B 

07 Hamilton $884.8M 

08 Markham $750.4M 

09 Richmond 
Hill $722.8M 

10 Milton $699.9M 
* All Amounts are in Millions (M) or Billions (B) 

TOP10 Municipalities for New Assessment in Residential Condominiums 
Rank  Municipality  Total New Assessment*

01 Toronto $6.2B 

02 Vaughan $732.3M 

03 Mississauga $675.3M 

04 Ottawa $327.5M 

05 Markham $277.2M 

06 Oakville $230.2M 

07 Burlington $195.2M 

08 Kitchener $182.6M 

09 Waterloo $168.7M 

10 Richmond 
Hill $166.2M 

* All Amounts are in Millions (M) or Billions (B) 

TOP10 Municipalities for New Assessment in Seasonal Properties 
Rank  Municipality  Total New Assessment*

01 Muskoka Lakes $139M 

02 Blue Mountains $32.7M 

03 Seguin $29.9M 

04 Lake of Bays $23.8M 

05 Dysart et al $20.6M 

06 Tiny $19M 

07 Kawartha Lakes $18.3M 

08 Huntsville $18.1M 

09 Gravenhurst $16.6M 

10 Oro-Medonte $13.1M 
* All Amounts are in Millions (M) 

TOP10 Municipalities for New Assessment in Farms 
Rank  Municipality  Total New Assessment*

01 Leamington $59.3M 

02 Niagara-on-the-Lake $34.9M 

03 Clearview $33.6M 

04 Haldimand $31.9M 

05 Hamilton $25.8M 

06 Oakville $23.2M 

07 North Perth $22.8M 

08 Kingsville $21.8M 

09 Chatham-Kent $19.8M 

10 West Perth $19.6M
* All Amounts are in Millions (M) 

TOP10 Municipalities for New Assessment  (Population under 15,000) 

Rank  Municipality  Total New Assessment*

01 Muskoka Lakes $185.7M 

02 Blue Mountains $144.5M 

03 Middlesex Centre $75.8M 

04 North Perth $75M 

05 Saugeen Shores $67.1M 

06 Clearview $65.1M 

07 Carleton Place $61.8M 

08 Gravenhurst $58.1M 

09 Brock $55.9M 

10 Bracebridge $52.6M
* All Amounts are in Millions ($)
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